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Report of the National Board

Registration

Principal activity

Executive Committee

 

Results 2017 2016

(Deficit) for the year transferred to accumulated funds Kshs:         (84,307)           (11,821,696)

Statement as to disclosure to the organization auditor

Auditors

By order of the National Board

National Treasurer…………………………………

Date…………………………………………………

The National Board have the pleasure in presenting the annual report together with the audited financial statements

for the period ended 31 December 2017 which disclose the state of affairs of the organization.

The organization is registered in Kenya under the Non-Governmental Organizations Co-ordination Act, and is

domiciled in Kenya. The address of its registered office is shown on page 1.

The principal activity of YWCA is to facilitate the uplifting of basic living conditions of Women and Girls in order

for them to live fulfilled lives. This is done through capacity building in leadership and business management skills,

health improvement and economic empowerment by providing credit for micro-enterprise development.

The Officers of the National Board who held office during the year and to the date of this report are set out on page

1. They hold the office for a two years tenure from 2016 to 2017. The election of new members is due.

(a) there is, so far as the person is aware, no relevant audit information of which the organization auditor is unaware;

and

(b) the person has taken all the steps that the person ought to have taken as an officer of the board so as to be aware

of any relevant audit information and to establish that the organization auditor is aware of that information.

With respect to each officer of the National Board at the time this report was approved:

The auditors of the Organization, UHY Kenya, have expressed willingness to continue in office. The Officer of the

National Board monitor the effectiveness, objectivity and independence of the auditor. 
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National Treasurer…………………………………………

National General Secretary………………………………..……                

The officers of the National Board acknowledge that the independent audit of the financial statements does not

relieve them of their responsibilities.

Approved by the National Board ………………...………………2018 and signed on its behalf by:

National Chairperson……………………………………………….                        

iii) Making accounting estimates and judgments that are reasonable in the circumstances.

Having made an assessment of the organization’s ability to continue as a going concern, the officers of the

National Board are not aware of any material uncertainties related to events or conditions that may cast doubt

upon the organization’s ability to continue as a going concern.

The officers of the National Board accept responsibility for the preparation and presentation of these

financial statements in accordance with the International Financial Reporting Standard. They also accept

responsibility for:

i) Designing, implementing and maintaining such internal control as they determine necessary to enable the

presentation of financial statements that are free from material misstatement, whether due to fraud or error; 

ii) Selecting suitable accounting policies and applying them consistently; and

The Kenyan Non-Govermental Organization Co-ordination Act, 2015 requires the officers of the National

Board to prepare financial statements for each financial year that give a true and fair view of the financial

position of the organization as at the end of the financial year and of its surplus or deficit for that year. It also

requires the officers of the National Board to ensure that the organization keeps proper accounting records that:

(a) show and explain the transactions of the organization; (b) disclose, with reasonable accuracy, the financial

position of the organization; and (c) enable the officers of the National Board to ensure that every financial

statement required to be prepared complies with the requirements of the Non-Governmental Organization Co-

ordination Act, 2015.

YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA - NATIONAL

OFFICECONSOLIDATED REPORT AND FINANCIAL STATEMENTS

STATEMENT OF NATIONAL BOARD RESPONSIBILITIES 

FOR THE YEAR ENDED 31 DECEMBER 2017
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REPORT OF THE INDEPENDENT AUDITOR

TO THE MEMBERS OF YWCA OF KENYA 

FOR THE YEAR ENDED 31 DECEMBER 2017

Opinion

Basis for opinion

Other information

National Board responsibility for the consolidated financial statements

We have audited the accompanying financial statements of Young Women Christian Association, set out on pages 6 to 16 which

comprise the statement of consolidated financial position as at 31 December 2017, the statement of comprehensive income, statement

of changes in funds, statement of cash flows for the year then ended, and a summary of significant accounting policies and other

explanatory notes.

In our opinion, the accompanying consolidated financial statements give a true and fair view of the state of financial position of

YWCA as at 31 December 2017 and of its financial performance and cash flows for the year then ended in accordance with

International Financial Reporting Standards and the requirements to the Kenyan Non-Governmental Organization Co-ordination Act,

2015.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent

of the organization in accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional

Accountants (IESBA Code) together with the ethical requirements that are relevant to our audit of the financial statements in Kenya,

and we have fulfilled our ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

The officers of the National Board are responsible for the other information. Other information comprises the information included in

the Annual Report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

The officers of the National Board are responsible for the preparation and fair presentation of the consolidated financial statements that

give a true and fair view in accordance with International Financial Reporting Standards and the requirements of the Kenyan Non-

Governmental Organization Act, 2015, and for such internal control as the officers of the National Board determine is necessary to

enable the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the officers of the National Board are responsible for assessing the

organization ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the officers of the National Board either intend to liquidate the organization or to cease operations,

or have no realistic alternative but to do so.
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TO THE MEMBERS OF YWCA OF KENYA  (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017
 

Auditor's responsibilities for the audit of the consolidated financial statements

i)

ii)

iii)

iv)

v)

Certified Public Accountants 

Nairobi, Kenya

Date…………………………..2018

conclude on the appropriateness of National Board use of the going concern basis of accounting and, based on the audit evidence

obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the organization

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of the auditor's report. However,

future events or conditions may cause the organization to cease to continue as a going concern.

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated

financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional scepticism throughout the

audit. We also:

The engagement partner responsible for the audit resulting in this independent auditor's report is CPA Daniel Kagunda Kabiru - 

Practising Certificate Number: 1904.

evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures,

and whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

In our opinion the information given in the report of the National Board on page 2 is consistent with the consolidated financial

statements.

identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of

internal control.

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the organization internal control.

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by National Board.
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016

Notes

Income Kshs Kshs

Services 16 62,597,799       50,808,266    

Revenue 16 30,441,362       48,376,653    

Other income 16 7,062,016         10,368,493    

Total income 100,101,177     109,553,412  

Expenditure

Staff costs 17 41,562,948       42,689,713    

Establishment costs 18 21,301,913       32,434,377    

Administration expenses 19 7,323,686         8,201,234      

Finance cost 20 24,074,601       31,082,253    

Total expenditure before depreciation 94,263,148       114,407,577  

Surplus/(deficit) before depreciation 5,838,029         (4,854,165)     

Depreciation 2 (5,244,347)        (5,472,462)     

Amortization 5 (3,782,583)        (3,782,583)     

Net (deficit) for the year (3,188,901)        (14,109,210)   

OTHER COMPREHENSIVE INCOME

Project:

Grants 21 29,534,878       19,683,635    

Programmes costs 21 (26,430,284)      (17,396,121)   

3,104,594         2,287,514      

Net (deficit) for the year (84,307)             (11,821,696)   
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION

2017 2016

Non-current assets Notes Kshs Kshs

Property, plant and equipment 2 160,534,673            162,923,496    

Operating lease 5 39,232,944              43,015,527      

199,767,617            205,939,023    

Work in progress 4 7,352,291                7,352,291        

Current assets

Inventories 3 345,029                   177,890           

Receivables 6 37,533,062              36,278,095      

Cash and cash equivalents 7 7,470,382                4,645,582        

45,348,473              41,101,567      

Assets 252,468,381            254,392,881    

Accumulated fund and liabilities 

Accumulated fund Page 6 (25,064,626)             (23,333,870)     

Capital grants 13 21,307,552              20,439,310      

Building fund 15 1,322,322                2,680,384        

Revolving fund 12 26,803                     26,803             

Maintenance fund 11 394,322                   394,322           

(2,013,627)               206,948           

Non-current liabilities

Grants and funds 14 9,683,050                6,578,456        

Juhudi credit scheme 10 19,475,940              20,095,327      

Borrowings 9 166,210,661            167,877,891    

195,369,651            194,551,674    

Current liabilities

Borrowing-short portion 9 1,981,543                2,649,558        

Payables 8 56,125,155              56,147,880      

Bank overdraft 7 1,005,659                836,821           

59,112,357              59,634,259      

Accumulated fund and liabilities 252,468,381            254,392,881    

National Treasurer………………………………………………..

The  consolidated financial statements on pages 6 to 16 were approved for issue by the National Board on ....................  

2018 and signed on its behalf by:

AS AT 31 DECEMBER 2017

National Chairperson……………………………………………….                        

National General Secretary………………………………..……                
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

STATEMENT OF CHANGES IN FUNDS

Grant Capital Maintenance Credit Accumulated Building Revolving Total

fund fund fund Scheme fund Fund Fund

Notes Kshs Kshs Kshs Kshs Kshs Kshs Kshs Kshs

Period ended 31 December 2016

As at 1 January 2016 4,290,942 20,774,809 394,322      20,095,327  (2,995,553)     2,885,127      26,803        45,471,776    

Tranfers to other funds -             -                 -              -               (3,944,067)     (204,743)       -              (4,148,810)    

Net movement in fund -             (335,499)        -              -               (2,285,042)     -                -              (2,620,541)    

(Deficit) for the year Page 6 2,287,514 -                 -              -                   (4,854,165)     -                    -              (2,566,651)    

Depreciation 2 -             -                 -              -               (5,472,462)     -                -              (5,472,462)    

Amortization 5 -             -                 -              -               (3,782,583)     -                -              (3,782,583)    

As at 31 December 2016 6,578,456  20,439,310    394,322      20,095,327  (23,333,870)   2,680,384      26,803        26,880,731    

Period ended 31 December 2017

As at 1 January 2017 6,578,456 20,439,310 394,322 20,095,327 (23,333,870)   2,680,384      26,803        26,880,731    

Tranfers to other funds -             -                 -              -               -              -                

Net movement in fund -             868,242         -              (619,387)      1,458,146      (1,358,062)    -              348,939         

Surplus for the year Page 6 3,104,594 -                 -              -               5,838,029 -                -              8,942,623      

Depreciation 2 -             -                 -              -               (5,244,347)     -                -              (5,244,347)    

Amortization 5 -             -                 -              -               (3,782,583)     -                -              (3,782,583)    

As at 31 December 2017 9,683,050  21,307,552    394,322      19,475,940  (25,064,626)   1,322,322      26,803        27,145,363    

FOR THE YEAR ENDED 31 DECEMBER 2017
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

CASH FLOW STATEMENT

2017 2016

Cash flow from operating activities Notes Kshs Kshs

(Deficit) for the year Page 6 (3,188,901)         (14,109,210)      

Adjustments for: non cash items

Depreciation 2 5,244,347           5,472,462         

Amortization 5 3,782,583           3,782,583         

Prior year adjustment 348,939              (3,944,067)        

Operating surplus/(deficit) before working capital changes 6,186,968           (8,798,232)        

(Increase) in  receivables 6 (1,254,967)         (2,022,569)        

(Decrease) /increase in payables 8 (22,725)               10,916,893       

(Increase) /decrease in inventories 3 (167,135)            221,105            

Cash (used in)/generated from operating activities (1,444,827)         9,115,429         

Cash flow from investing activities

Purchase of property and equipment 2 (2,855,528)         (1,098,500)        

Net cash (used in) investing activities (2,855,528)         (1,098,500)        

Financing activities

Loan repayment 9 (2,335,245)         12,332,993       

Decrease in fund Page 8 -                          (4,148,810)        

Increase in grants Page 6 3,104,594           2,287,515         

769,349              10,471,698       

Increase in cash and cash equivalents 2,655,962           9,690,396         

Movement in cash and cash equivalents

At start of year 7 3,808,761           (5,881,635)        

At end of year 7 6,464,723           3,808,761         

Increase in cash and cash equivalents 2,655,962           9,690,396         

FOR THE YEAR ENDED 31 DECEMBER 2017



Page 10

YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS 

1 Summary of significant accounting policies

(a) Basis of preparation

(b) Donations and grants

(c) Property plant and equipment

Rate

Motor vehicles 25.0%

Furniture and fittings 12.5%

Computers and office equipment 30.0%

(d) Cash and cash equivalents

   (e) Foreign currency

(f) Related party transactions

Depreciation is charged so as to allocate the cost of assets less their residual values over their

estimated useful lives, using the straight line method. The following annual depreciation rates are

used for this purpose:

All transactions in foreign currencies are initially recorded in Kenya Shillings, using the rate ruling

at the date of the transaction. Foreign currency monetary items at the statement of financial position

date are translated using the closing rate. All exchange differences arising on settlement or translation

are recognised in the income and expenditure.

For the purpose of the cash flow statement, cash and cash equivalents comprise cash in hand, deposits 

held at call with the banks and marketable securities net of bank overdrafts.

Related party transactions are taken as transfer of resources or obligations between related parties,

regardless of whether a price is charged. Parties are considered related if one party is a member of

the other.

FOR THE YEAR ENDED 31 DECEMBER

2017

The principal accounting policies adopted in the preparation of these financial statements are set out

below.  These policies have been consistently applied to all years presented, unless otherwise stated.

The financial statements are prepared in compliance with International Financial Reporting Standards

(IFRSs). The financial statements are presented in the functional currency, Kenya Shilling (Kshs),

rounded to the nearest unit, and prepared under the historical cost convention.

Donations and grants are recognized when received and or when they are committed for a particular

financial year. Interest and rent income are recognised on accrual basis. Fair share support from

Member National Movement is recognised on accrual basis.

On disposal, the difference between the net disposal proceeds and the carrying amount of the item

sold is recognised in the income and expenditure.

If there is an indication that there has been a significant change in depreciation rate, useful life or

residual value of an asset, the depreciation of that asset is revised prospectively to reflect the new

expectations.

Items of property plant and equipment are measured at cost less accumulated depreciation and any

accumulated impairment losses.
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (Continued)

(g) Receivables

(h)Employees' benefits

- Retirement benefit obligations

- Other entitlements

(i) Tax status

The Organization is exempt from  taxation.

2 Equipment

Land &

buildings

Motor 

vehicle

Computers 

& 

accessories

Furniture 

& fittings

Semi-

permanent 

structures

Machinery &

equipment

Total

Kshs Kshs Kshs Kshs Kshs Kshs Kshs

Year ended 31 December 2016

Cost

As at 1 January 2016 194,365,377 11,319,515 3,542,294 16,785,380 92,473 3,696,401 229,801,440

Additions during the year 650,000 -               30,000        418,500      -              -                1,098,500

Transfer from work in progress -                  -               -              -             4,532,840   -                4,532,840

As at 31 December 2016 195,015,377 11,319,515 3,572,294 17,203,880 4,625,313   3,696,401     235,432,780

Depreciation:

As at 1 January 2016 37,910,168 10,350,175 3,077,254 13,332,228 79,549 2,056,399 66,805,773

Reclassified -                  -               62,300        -             -              -                62,300

Prior year charge -                  168,749       -              -             -              -                168,749

Charge for the year 3,898,130 200,807 116,347 483,958 568,220 205,000 5,472,462

As at 31 December 2016 41,808,298 10,719,731 3,255,901 13,816,186 647,769 2,261,399 72,509,284

Net book value 153,207,079    599,784       316,393      3,387,694   3,977,544   1,435,002     162,923,496   

Period ended 31 December 2017

Cost

As at 1 January 2017 195,015,377 11,319,515 3,572,294 17,203,880 4,625,313 3,696,401 235,432,780

Additions during the year 2,618,640        -               85,888        151,000      -              -                2,855,528       

As at 31 December 2017 197,634,017 11,319,515  3,658,182   17,354,880 4,625,313   3,696,401     238,288,308   

Depreciation:

As at 1 January 2017 41,808,298      10,719,731  3,255,901   13,816,186 647,769      2,261,399     72,509,284

Charge for the year 3,866,144 150,408 108,892 442,338 497,193 179,376 5,244,351       

As at 31 December 2017 45,674,442 10,870,139  3,364,793 14,258,524 1,144,962 2,440,775 77,753,635

Net book value 151,959,575 449,376 293,389 3,096,356 3,480,351 1,255,626 160,534,673

Receivables are initially recognised at the transaction price. At the end of each reporting period, the carrying amounts of trade and other

receivables are reviewed to determine whether there is any objective evidence that the amounts are not recoverable. If so, an impairment loss is

recognised immediately in the income and expenditure.

The Organization and all its employees contribute to a defined contribution scheme. The Organization’s contributions to the defined

contribution schemes, are charged to the statement of comprehensive income in the year to which they relate.

The estimated monetary liability for employees’ accrued annual leave entitlement at the statement of financial position date is recognized as an

expense.

FOR THE YEAR ENDED 31 DECEMBER 2017
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (Continued)

2017 2016

Kshs Kshs

3 Inventories

Branches 345,029         177,890                

4 Work in progress

As at 1 January 7,352,291      10,322,291           

Additions -                 1,562,840             

Transfer to property and equipment -                 (4,532,840)            

As at 31 December 7,352,291      7,352,291             

5 Prepaid operating lease rentals

Cost

As at 31 December 124,436,000 124,436,000

Amortization

As at 1 January 81,420,473 77,637,890

Charge for the year 3,782,583 3,782,583

As at 31 December 85,203,056 81,420,473

Net Book Value 39,232,944 43,015,527

6 Receivables

Branches 37,533,062    36,278,095           

7 Cash bank balances

Tana River 10,102 20,433

Mombasa 249,002         999,108                

Meru -                 196,338                

78,869                  

7,203,035      3,346,587             

2,185             -                        

Siaya 6,058             4,247                    

7,470,382      4,645,582             

Bank overdraft:

(969,949)       (664,185)               

(9,640)           -                            

(26,070)         (172,636)               

(1,005,659)    (836,821)               

Cash and cash equivalent balances 6,464,723      3,808,761             

FOR THE YEAR ENDED 31 DECEMBER 2017

Nairobi

National office

Kisii

National office

Kisumu
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (Continued)

2017 2016

Kshs Kshs

8 Payables

Branches 56,125,155     56,147,880   

9 Borrowings

Short term portion 

-                  853,281        

Mombasa 1,981,543       1,796,277     

1,981,543       2,649,558     

Long term portion

163,660,661   165,327,891 

Mombasa 2,550,000       2,550,000     

166,210,661   167,877,891 

168,192,204   170,527,449 

10 Juhudi scheme

As at 1 January 20,095,327     20,095,327

Movement during the year (619,387)        -                

As at 31 December 19,475,940 20,095,327

11 Maintenance fund

Balance as at 31 December 394,322          394,322        

12 Revolving fund

Balance as at 31 December 26,803            26,803          

13 Capital grants

Balance as at 31 December 21,307,552     20,439,310   

Capital grants represent grant and funds utilized in the purchase of fixed assets.

14 Grants and funds

Tana River (2,217,521)     (2,217,521)    

Mombasa (2,732,881)     (2,732,881)    

Meru (175,718)        284,559        

664,358          655,358        

14,098,839     10,439,284   

46,333            50,040          

Kisumu 9,148              97,325          

Siaya (9,508)            2,292            

9,683,050       6,578,456     

National office

Kisii

FOR THE YEAR ENDED 31 DECEMBER 2017

National office

National office

Nairobi
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA 

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (Continued)

2017 2016

Kshs Kshs

15 Building fund

Balance as at 31 December 1,322,322      2,680,384     

16 Income

Services

Hostel section 56,978,531 42,753,948

Support programme income 4,050,529 2,416,100

Cafeteria 1,568,739 5,638,218

62,597,799 50,808,266

Revenue

Membership fees 294,400         1,062,161     

Rental income 26,346,272    43,755,853   

Hall hire 3,478,530 3,183,389

Tuition fees 322,160 375,250

30,441,362 48,376,653

Other income

Car park 3,487,581 5,621,780     

Dairy / farm project 21,300           -                

Registration & maintenance 86,300 506,372        

Other income 3,466,089 4,203,378     

Fundraising -                35,209          

Bank interest 746 1,754            

7,062,016 10,368,493

TOTAL 100,101,177 109,553,412

FOR THE YEAR ENDED 31 DECEMBER 2017
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (Continued)

2017 2016

Kshs Kshs

17 Staff costs

Salaries & wages 39,033,207    39,204,810 

Staff welfare & other expenses 1,489,308      3,484,903   

41,562,948    42,689,713 

18 Establishment costs

Advertising and publicity 176,550         213,122      

Catering purchases 807,752         4,895,580   

Cleaning & hygiene 61,470           125,146      

Farm expenses -                     450             

House keeping 2,396,495      3,408,080   

Crockery 95,950           599,070      

Electricity 6,082,552      8,278,424   

Gas and fuel 40,000           62,350        

Refuse collection 421,872         471,359      

General expense 1,453,139      1,293,397   

Motor vehicle running expenses 759,504         948,435      

Programme expenses 898,864         248,173      

Printing  photocopy and Stationery 713,763         821,066      

Repairs & maintenance 2,444,020      5,242,087   

Security services 2,298,840      2,946,065   

Seminars / workshop & meetings -                     396,433      

Donations 74,616           123,700      

Subscriptions 350,713         464,706      

Telephone & postage 654,143         556,147      

Travelling & subsistence 1,560,670      1,340,587   

Property mapping 11,000           -                 

21,301,913    32,434,377 

FOR THE YEAR ENDED 31 DECEMBER 2017
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YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF KENYA

CONSOLIDATED REPORT AND FINANCIAL STATEMENTS

NOTES TO THE FINANCIAL STATEMENTS (Continued)

2017 2016

Kshs Kshs

19 Administrative Expense

Annual general meeting 58,870 193,454

World council expenses -                 100,000          

Email & internet 326,267 540,120

Computerization 447,619 483,384

External  audit 782,449 782,449

Audit expense 39,000 67,960

National meetings 1,820,723 3,018,971

Branch meetings 236,419 156,247

Membership expenses 58,000 169,640          

Stamp duty -                 320,040          

Insurance 868,990 451,612

Land rent and rates 1,155,752 533,744

Legal and professional expenses 960,496 1,095,723

Licenses 249,470 265,450

Newspapers & periodicals 4,000             -                  

Catering levy -                 22,440            

Bad debts 315,631 -                  

7,323,686 8,201,234

20 Financial Expense

Bank charges 355,212 872,692

Loan interest 23,719,389 30,209,561

24,074,601 31,082,253

21 Grants

Received

Tana River -                 60,000            

Meru 6,319,463      5,527,217

88,000           60,000

21,817,215    7,904,326

459,800         5,283,792

Kisumu 639,200         582,000

Siaya 211,200 266,300

29,534,878 19,683,635

Programme costs

Tana River -                 60,000

Meru 6,779,740 5,532,648

79,000 74,980

18,157,660 5,677,818

463,507 5,280,085

Kisumu 727,377 486,490

Siaya 223,000 284,100

26,430,284 17,396,121

16 Taxation

17 Employees

2017 2016

The number of persons employed at year end was: 53 50

18 Capital commitments

There were no capital commitments as at 31 December 2017. (2016: NIL)

19 Going concern

FOR THE YEAR ENDED 31 DECEMBER 2017

The Association is exempted from tax under section 13(2) of the Income Tax Act and legal

notice No.4/71724 of 1990. The organization has howerver not renewed the exemption as

required by the Income Tax Act. 

The Association current liabilities exceed current assets by approximately Kshs 13,763,884

(2016: 18,532,692). The National Board anticipates increased cash flows from operating of the

park view suites to enhance income. The National Board is confident that this will continue

and no material events are expected that may lead to the Association's inability to meet its

financial obligation or to materially curtail the scope of its operations. The consolidated

financial statements are therefore prepared on a going concern basis.

Nairobi

National office

Kisii

Nairobi

National office

Kisii


